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B King of Bahrain Receives the Chamber’s Chairman Sameer Nass

HM King Hamad bin Isa Al Khalifa affirmed the pioneering role
that the Bahrain Chamber of Commerce and Industry plays in
serving the commercial and industrial sector and revitalizing
and developing its performance, noting the Chamber's efforts
and initiatives to confront the Corona pandemic and mitigate
its effects, as it is an active and vital partner in the overall
renaissance process, and a worthy representative of the private
sector and the activities offered by the Bahrain Businessmen
Association in support of the sector.

This came as he received BCCI Chairman Sameer Abdulla
Nass and Bahrain Businessmen’s Association Chairman Khalid
Rashid Alzayani.

During the meeting, a number of issues related to the private
sector were reviewed to continue to enhance and revitalize its
programs and activities in the various sectors under the current
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circumstances.

For his part, the Chairman of the Bahrain Chamber of Commerce
and Industry expressed his thanks and gratitude to His Majesty
for the attention and care he attaches to the commercial and
economic sector in the Kingdom, praising the great support
that the Chamber and the private sector receive, stressing
the continuation of all efforts to confront the effects and
repercussions of the Corona pandemic in cooperation with all
the concerned authorities. Pointing out that the Chamber over its
ancient history was the best aid for the esteemed government in
its development efforts in support of the national economy, and
it was and still the voice of the Bahraini private sector.

Source (Bahrain Chamber of Commerce and Industry,
Edited)
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B A Virtual Seminar for the Austro-Arab Chamber of Commerce
The Austro-Arab Chamber of Commerce (AACC) is organizing a
virtual seminar, entitled "COVID-19-PANDEMIC" Economists
Presentation: Analysis, Best Practices, Lessons and Strategies,
on Wednesday, June 3, 2020 at 12:00 Vienna time (GMT + 2), 1
Afternoon Saudi time (GMT +3).
The seminar will be addressed by His Excellency Senator Richard
Schenz, AACC President & Vice President of the Austrian Federal
Economic Chamber (WKO); Prof. Dr. Josef Penninger, world-leading
geneticist & molecular immunologist (SARS virus and treatment);
H.E. Dr. Christoph Leitl, President of EUROCHAMBRES, His
Excellency Dr. Khaled Hanafy, Secretary General of the Union of
Arab Chambers, H.E. Mr. LI Yong, Director General of UNIDO.
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B Rise of the Total Assets of Emirati Banks
The total UAE banking assets increased by 0.9 percent from 3128
billion dirhams at the end of March 2020 to 3155.7 billion dirhams
at the end of April 2020.

According to the Emirates Central Bank, total bank credit increased
by 0.4 percent from 1768.2 billion dirhams at the end of March 2020
to 1776.1 billion dirhams at the end of April 2020. During April
2020, total bank deposits increased by 20.3 billion dirhams, as a
result of an increase of 26.7 billion dirhams in residents’” deposits,
despite a decrease of 6.4 billion dirhams in non-residents’ deposits.
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The Panel to be moderated by Eng. Mouddar Khouja, AACC
Secretary-General.

The symposium aims to present the latest results of comprehensive
medical research and experiments conducted by the leading
scientists and researchers in the world dealing with the various
stages and forms of the COVID-19 virus. The experts will present
concepts, strategies, measures and lessons learned at the national
and international levels, thus providing a future view of what life
will look like after infection with the Coronavirus, particularly in the
medical and economic aspects.

Source (Austro-Arab Chamber of Commerce, Edited)
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The Central Bank announced that the money supply (N1) increased
by 3.2% from 542.7 billion dirhams at the end of March 2020 to
560.3 billion dirhams at the end of April 2020. The money supply
(N2) rose by 0.7% from 14545.9 billion dirhams at the end of March
2020 to 1464.8 billion dirhams at the end of April 2020. The money
supply (N3) increased by 2.2% from 1714.1 billion dirhams at the
end of March 2020 to 1751.5 billion dirhams at the end of April
2020.

Source (Al-Khaleej Newspaper-UAE, Gulf, Edited)
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I Lebanon's Banks Offer an Alternative Bailout Plan for the Government

The Association of Banks in Lebanon has put forward an alternative
economic rescue plan that was approved by the Lebanese government
earlier.

The Lebanese banks, which suffer from a lack of liquidity,
strongly criticize the government bailout plan, which is the basis of
negotiations with the International Monetary Fund, partly because
it calls for contributions from depositors and financial rescue from
shareholders that will write off their capital.

In its plan, the association called for avoiding defaults on internal
debt and creating a so-called debt-extinguishing fund, where $40
billion of public assets are being used to settle domestic debt as part
of ways to reduce pressure on banks. Comments on the plan could
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B Egypt: Structural Reforms to Support Private Sector Companies

Egyptian Minister of Planning, Hala Al-Saeed, revealed that
Egypt's talks with the International Monetary Fund on a loan on
concessional terms aimed at helping to overcome the repercussions
of the Corona virus pandemic, pointing out that the talks will focus
on Egypt carrying out structural reforms to remove restrictions on
private sector companies.

The one-year IMF program will help bridge any payment gaps
companies face as a result of the Corona virus pandemic.

Al-Saeed pointed out that "the 2016 program was focusing more on
the financial and monetary side, after the success of the first stage
of the reform, we are continuing the structural reform program",

have a major impact on the International Monetary Fund, given that
banks are among the largest debt holders in Lebanon.

In this context, the president of the Association of Banks in
Lebanon, Salim Sfeir, pointed out that "while we do not question
the good intentions of the Prime Minister, we must warn that if the
government's economic plan is implemented, it will lead Lebanon to
a socio-economic disaster."

The Association of Banks complained that it had not been consulted
about the government's plan, which includes strict measures to solve
a crisis that saw the currency collapse, increased unemployment and
default on the payment of sovereign debt.

Source (Al-Khaleej Newspaper-UAE, Gulf, Edited)
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stressing that "Egypt was already working on structural reforms
before the pandemic, and identified six priorities, including digital
transformation, industry and agriculture and logistics."

She explained that "this structural reform mainly focuses on
increasing the participation of the private sector, where all obstacles
that may face the participation of the private sector will be discussed
with the fund."

A Bloomberg report had revealed that Egypt would seek another $5
billion from the International Monetary Fund and $4 billion from
other sources, bringing the total to $9 billion.

Source (Al-Rai Newspaper-Kuwait, Edited)



